Guidelines for Foreclosure Legal Assistance Recoverable Grants
1. The maximum recoverable grant amount is $50,000 per case, although larger grants may be considered under special circumstances.

2. The cases must be related to preventing foreclosure.
3. Grants are made to NACA member private attorneys or nonprofit legal entities that do not have sufficient access to funding sources.

4. Grants are awarded for cases that either would not be brought, or would not explore significant lines of argument if supplementary funding were not available. 

5. The Institute will base its decision in part on the case’s probability of success and potential impact.

6. Grants are awarded to cover reasonable costs and out-of-pocket expenses (including non-recoverable costs), such as: deposition expenses, expert fees, investigation expenses, etc. 

7. Grantees are expected to explore alternative or supplementary sources of funds, including cost sharing with co-counsel. 

8. Grant applicants must be qualified to litigate the matter, and be committed to the successful completion of the case.

9. The Institute will make its decision on a recoverable grant within 30 days of receiving an application.  Part of the decision-making process will be an interview with the team of attorneys litigating the case.
10. Funds are disbursed in one lump sum when the Recoverable Grant Agreement is executed.

11. If a recovery of costs or fees is made, the grantee is required to reimburse the Institute at the completion of the case, along with interest at an annual rate of 5%.  In the event of a partial recovery of cost or fees, the Institute has the discretion to waive interest and/or a portion of the reimbursement.
12. Recoverable grant recipients will submit quarterly updates on status of litigation and grant expenditures until the sooner of costs being awarded in the case or grant being recovered.

13. No subsequent grant (recoverable or regular) will be made if the grant recipient is behind on submitting reports (for recoverable or regular grant).
